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Talking Points for Hon’ble Lieutenant Governor of J&K for  

Pre-Summit Investors’ Meet 

[20.1.2020] 

 

• Hon’ble Minister of State in PMO Dr. Jitendra Singh ji 

• Shri K. K. Sharma, Advisor to the Government of J&K 

• Chief Secretary Shri BVR Subrahmanyam and other senior Secretaries. 

• Business leaders present here and other dignitaries 

• Ladies & Gentlemen 

 

I am happy to be with all of you on this momentous occasion when Jammu & 

Kashmir has set out to take its first step in organising its first ever Investment 

Summit. Jammu & Kashmir is setting out on this path with high hopes and 

expectations and your presence here in such a large number gives me hope that 

the goodwill and interest all of you have in the future growth of Jammu & Kashmir 

will translate into investment, employment opportunities and prosperity for the 

region. 

Ladies & Gentlemen, 

These are historic times when Jammu & Kashmir is passing through a period of 

rapid change Momentous decisions have been taken in the last six months which 

have changed the constitutional order in Jammu & Kashmir, have removed artificial 

legal and economic barriers between J& K and the rest of the country and have 

fully integrated J&K in the true sense of the term. The legal architecture and system 

prevailing in the rest of the country has been made applicable to J&K while 

securing appropriately the rights of citizens over assets, local employment 

opportunity. At the same time barriers to ownership of land for industry, investment, 

urban spaces and private employment have been removed. Barriers to commerce 

and trade have been removed. The people of J&K can now fully enjoy the rights 

and benefits enjoyed by all other citizens of India rather than just a limited set of 
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rights and benefits. A strong grassroot democracy has been set up with genuine 

participation of people at the lowest rungs of governance in Panchayats and Urban 

Local Bodies.  

The constitutional, legal, administrative and governance set up in J&K which was 

a major challenge for it to develop at par with the rest of the country and benefit 

from the rapid economic growth happening elsewhere have been addressed. A 

simple example is the Lakhanpur Toll. Even after the introduction of GST, J&K had 

an entry tax which made all goods in the state and consequently all other elements 

in any production value chain, costlier than the rest of the country. Cement, steel, 

construction material, etc were all significantly costlier than elsewhere. This was a 

major barrier to trade and investment, apart from the people in J&K having to bear 

the extra cost of this toll. This toll has now been abolished. Permanent Residency 

in J&K as a concept has now been abolished. This is no longer a barrier. Children 

of employees in industry coming from outside will have access to educational 

facilities and professional education. Their spouses will have equal opportunity to 

explore job avenues. 

It is because of all these hurdles that Jammu & Kashmir has not been able to take 

advantage of the incentives provided by Govt of India. J&K, Himachal Pradesh and 

Uttarakhand, all had the same set of industrial incentives provided by GOI for 

Himalayan states. Himachal and Uttarakhand took advantage of this package in a 

huge way and developed large industrial complexes in Baddi, Rudrapur, Haridwar 

and elsewhere. However, J&K got negligible investment in spite of having the 

same set of incentives and the reasons are what I elaborated earlier. In December 

2018, GOI again extended the same set of packages just for J&K without any 

appreciable results. Consequently, J&K has remained splendidly isolated as a 

place with negligible industrial investment or growth. In fact, if one looks at the 

economic profile of J&K, the manufacturing sector is miniscule compared to other 

states. The largest factory in J&K, Chenab Textiles, was set up over 50 years ago!! 
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And none set up afterwards has come even close in employment or turnover. The 

fact is that the government is for the first time making an attempt to promote 

investment and this is probably the last region in the country to organise an 

investment summit! This is the dawn of new era for the growth, development and 

overall well being of the people of J&K. 

Ladies & Gentlemen, 

Nestling in the lap of Himalayas, Jammu & Kashmir is a region with immense 

economic potential. It is possibly the most beautiful region in India. It’s hills and 

mountains, lakes and valleys, rivers and shrines attract over 10 million tourists 

each year. The Kashmir valley, often called a paradise on earth, is dazzling in its 

beauty – be it summer or winter. It can seduce any visitor with its beauty and 

compels visitors to prolong their stay. No wonder almost every Bollywood movie 

of the 50s, 60s and 70s had to have a J&K setting in it. The Jammu region with its 

equally beautiful hills, dales, valleys and pilgrimage sites with the most famous 

Vaishno Devi temple is an unexplored destination with immense tourism potential. 

Jammu and Kashmir is a global tourist destination and is famous for traditional 

recreational tourism. It offers huge potential in adventure, pilgrimage, spiritual, and 

health tourism. 

J&K has a robust economy centred around agriculture, horticulture and the 

services sector. It has excellent land and water resources, a major attraction 

compared to our neighbours. We, along with Govt of India, are putting together a 

set of policies and incentives which should make J&K the preferred destination for 

a large range of sectors and investors. Some of the details have been made known 

to you. 

We realise that J&K is known in the rest of the country for the wrong reasons. We 

grab the headlines for militancy and terrorism. These are not exactly the most 

conducive headlines for investment. However, the ground realities are quite 
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different. Firstly, after the abolition of Art 370, the duality in which the people of 

J&K existed has vanished. Most people in Kashmir and none in Jammu subscribed 

to terror and separatism. The changes that have come in have removed all doubts 

in people’s minds. Externally sponsored militancy is well under control. There are 

a few isolated incidents which are so rare that they can be classified as crime. Only 

10% of the area is affected by militancy and law & order incidents. We are tackling 

those pockets and will ensure safety and security in a systematic manner. 

Even more importantly, the last 1 ½ years has seen tremendous change in terms 

good governance, delivering development and transforming the infrastructure and 

social profile of the state. Rule of Law has been established. Long pending 

infrastructure projects have been completed or speeded up. Ring Roads, National 

Highways, railway projects, airport improvements, urban projects, power and 

irrigation projects and sports infrastructure are being implemented at rapid speed. 

Many are being completed this year itself, improving connectivity and access. The 

health sector has been transformed with 7 new medical colleges, a doubling of 

medical seats in one year and the best performance in the country in many 

programs. J&K is actually the best state in the country in the health sector winning 

many awards. So is the case with the education sector which is being rapidly 

expanded. Good governance practices have brought a sense of discipline and 

accountability in the government system. The apple and saffron economies are 

being given a boost. This makes J&K an attractive place to do business. 

Ladies and Gentlemen,  

Inspired by the Hon’ble Prime Minister’s Vision of Organizing the Global Investors’ 

Summit in Gujarat, the J&K Government took a decision of showcasing J&K’s 

potential for investment through a summit. The Global Investors’ Meet, with the 

theme of EXPLORE, INVEST & GROW,  is a platform that will bring together 

entrepreneurs, leaders from corporate sector across the country, senior policy 

makers, development agencies, investors from across the world and local 



5 
 

businessmen. We intend to take a leap forward in making Jammu and Kashmir an 

economic paradise for investors and I would like to invite you all to take the lead in 

setting up your enterprises in Jammu & Kashmir  

Given the context of J&K, its location and its advantages, we have identified 14 

sectors for prioritising our efforts for investment. For the first time, these sectors 

now have newly designed investor friendly policies. These sectors are  

Manufacturing, IT and ITeS, Tourism and Hospitality, Film production, Horticulture 

and Post Harvest Management, Agro and Food Processing, Agriculture, Milk 

Poultry and Wool production/ processing, Silk, Handlooms and Handicrafts, 

Healthcare and Pharma, Herbal and Medicinal plants, Education and Skill 

Development, Infrastructure and Real Estate and Hydro and Renewable energy. 

Industry will be allowed Open Access for power, inwards and outwards. 

In order to make Jammu and Kashmir a preferred investment destination, we have 

laid special emphasis on business partnerships for the development of Mega and 

large industries. MSMEs too are welcome. We have put significant effort in 

improving Ease of Doing Business through the Single Window mechanism which 

provides streamlined approvals for investment in all sectors. This reflects our 

strong commitment to ensuring efficiency, transparency, timeliness and 

accountability. 

We are in the final stages of designing an ambitious Industrial Promotion Policy 

2020. This is being done in consultation with the Central Government and will be 

published in a few weeks. It will have elements like UTGST reimbursement in full, 

a very attractive land policy, exemption from Stamp Duty, a capital investment 

subsidy and other benefits. These will be in addition to the incentives to be 

provided by GOI through a special Jammu  and Kashmir Industrial Development 

Scheme which is already in place and is being revamped. It already provides for 

Capital Subsidy, CGST reimbursement and transport subsidy. I do not want to 
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pre-empt the Union Budget but am hopeful that there will be more attractive 

incentives added to investment in J&K. We hope all these will be a game changer.  

Ladies & Gentlemen, 

I have only outlined a few measures we are taking. Today’s Pre-Summit Investors’ 

Interaction has been organized to deliberate with you all on desired initiatives for 

creating an investor friendly ecosystem and make you interested in J&K. I have 

brought along senior officers from the Government to discuss these further with 

you during the rest of the day.  

This is only a start. We will organize more Business to Government meetings with 

investors showcasing the investment opportunities that are there in Jammu and 

Kashmir and synergizing investors’ interests with focused sectors. We will be 

organising road shows across the country in February to interact more with you. 

They are planned in Chennai, Ahmedabad, Surat, Bangalore, Kolkata, Hyderabad, 

Mumbai, and Delhi.  

All this would culminate in a three-day Global Investor’s Meet, which will be held 

in Srinagar and Jammu wherein international and national business delegations, 

business delegates would be invited. During the Global Investor’s Meet, sectoral 

sessions will be organized focusing on areas of common interest. We will be 

tasking individual officers to handhold large investors so that projects fructify 

rapidly. 

Ladies and Gentlemen, 

I once again thank you all for being present here today and personally invite all of 

you to be a partner in the economic future of Jammu & Kashmir and make sizeable 

investments here to be a part of our mutual growth story. This is the first of many 

such events. Let us be a part of the journey together. On behalf of the 
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Government, I assure you of our fullest support for your interest in Jammu and 

Kashmir.  

Thank you, Jai Hind. 


